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TOCE THER with aH ard singuler the rhits, members, hereditonents, and apperterasces o the same belunging or in any wa
incident o 3pportaitany, dvcduding a¥l built-in stene. ared refrigerators, Leating air condbitioning, plimbonr ard elatrcal fistores, wa
1o wall canpating, foraes ered pates, msl aay other eppment of fatures Low or herestter 2tbactadd e cdod or htted 1noany raanner,
En-uulzllhc intention of the puitics bereto that all such liateres and equipnsent, other than s bold future, be cotsslored a part of

reahly.

TO HAYE AND TO HOLD »Y #nd sinzular the said premises unto the Mertpagee, its sucvessors and assigns forever.

The Mortpagor repeesents and warrants that 2id Mortpagor is seired of the sbove described prenuises in fee simple absolute; that
the aluwe described muetnises are free and chear of all Lens of other erambrances; that the Morteagor is Liwfully enpowereld 1o con-
vey or encunter the same; and that the Moitragor will forever defemd the <2k prewnises unto the Mostzage, #8 successors and assigna,
from and against the Modgagor and every person whomsoever lawfully (lsining or to i the ssme or any pat thercof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

L That the Martzagor will promptly pay the principal and intercst on the indebtedness evidenced Ly said promissory pote at the
tianes and in the mauner thecein provided.

2 Thst this mortzage will secure the Mortgagee for any additional sums which may be advanced hercaftes, at the option of the
\Mortgagee, for the payment of tazes, or pullic assessments, hazard insuance premiums, 1cpans of other such purpuses pursuant 0
provisions of this mortgape, and aks for any loans or advances that may hereafter Le made by the .\Iodlfagoc to the Mortgagor undes
the authority of Sec. 45-55, 1962 Code of Laws of South Carclina, as amended, or simisr statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in 32'd note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moctgaged peemises, whetber now existing or herealter to be erected, insured
against Juss by fire, windstorm and other hazards in 2 sum not Yess than the nce due hereunder at any time and in a cowmpary of
companis acceplable to the Mortgages. and Mcoirtgagor docs hereby assign the policy or policies of insurance 1o the Mottgagee
agzrews that all su b policies shall be held by the Mortgagee shovM it so require and shall include loss payable dlwses in fnvor of the
Mtgigee; and in the event of Joss, Mertgagor will give immediate potice thereof to the Mortgagee by registered mail; and should the
Mortgapor 2t any time failm said peemises jnsured o fail to pay the premiums for such insurance, then the Moeigagee may cause
such improvemnents 1o be i in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
heteinabove peovided.

4. That the Mortgagoe will keep 2l improvements upon the mortgaged premises in good rrpajr,rand should Mortgagoe fail ta do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and coflect the same under this mortgage, with interest as hereinsbove provi

% That the Mortgages may at any time require the itsuance and nuaintenance of insurance vpou the life of ar?' person obligated
under the indebtedness hereby in a sum sufficient to pay the morigage Jdebt. with the Mortgagee as beneficiary, and i the
pmmiumaremtothemisepaid,lbellmgnmypaynidptenﬁumsandan)‘mmmtmpajdshtﬂbcmmelpart the mortgage

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortgapee immediately upon paymesnt, and shoul the Mord-
gagoc Fsil to pay such tates and assessruents when the same shall fall due, the Mortgagee may, at ils option. pay the same and ¢©
the amounts so paid to the morigage debt and collect the same under this morigage, with interest as sbove provided.

7. That # this mostgage secures a “coastruction Joan”, the Mortzagor agrees that the principal amount of the indebtedness
secured shall be disbursed to the Mortgagor in periodic payments, as constriction in accordance with the terms and condi-
:::;ns of a Construction Loan Agreerment which is separately executed but is made a part of this mortgage and incorporated berein by

exence.

& That the Modtgagor will not further encumber the premises above described, wilhoutl.beﬁriorconscnlo‘!heuoﬂp ., and
should the Modgazor so encumber such prensises, the Mortgagee may, at its option. declare the indebtedness hereby to be
immediately doe and payable and may institute any proceedings necessary to collect said i

3 indebt
assumption, farnish the Association with a copy of the Contract of Sale, Bond for Title, oc Deed of Comveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on dhe saxl Joan balance to the mal-
mum rate per annum permitted to be charged at that time by applable South Carol:ina law, or a Jessey increase o interest rate a3 may
Le determined by the Association. The Association will notify the Mortgagor oc his purchaser of the new interest rate and monthly pay-
ments and will mail him a new passbook. Should the Mortzagor, or his Purchaser, fail to tomply with the peovisioos of the wilhia
paragraph, the Mort matkmmmmmwmmhwmm:dmb&aﬁm
institule any ings necessary to collect said indebtedness.

10. That should the Moctgagor Fail to make payments of principal and interest a5 due on the ptomissaymu-ndlhcmshﬂbe
unpaid for » period of thirty (30) da)s.ori(tbc?:d;a.ddbcmyhilme to comply with and abide by any by-laws or the charter of
the Moctgagee, or any stipulations set out in this mortgage, the Mortgagee. at its opticn. may write to the Mortzagor t his
address giving him thirly {30) days in which to rectify the said default and shouk! the Mortzagor fail to rectify said defanlt withia the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the Joan or
for 2 Jesser term to the maximumn rate per annum permitted to be charged at that time by applicable South Carolina haw, or & Jesser
increase rate as may be determined by the Associstion. The monthly payments will be adiusted accordingly.

11 m:huﬂﬁuum”ahﬂlpmekem)mﬂsdwnd in!emstasdmmthepranissorymteandsbwlﬂmmﬂlb

instaliment become past due for a peried in excess of 15 days, e.\lmngeemaymlkdn“latechxge'notloexmednm
mmmwmdmymmdmmw‘ ta ocdder to cover the eatra expense incident to the handling of such
b

12. That the Mortgagor hereby assigns to the Moctgazee, its snccessors and assigns. all the rests, issues. and profits sccruing from
dtmw:edptemisd.reuiningtherighuoco!kdmemmlongasthedcbt}mebymwdknotiaanearsol but
sbmHanypaddthepﬁmipalindcbtcdmss.minmmor&eMam premiu:m‘_:epasldurand onpaid, Moctgagee
may without notice or further proceedings take over the moctzaged premises, if they shafl ucuipied by 2 temant or tenaals, and
collect raid rents and profits and a the same to the indebtedness hereby secured, without labilty to account for anything mots
than the rents and peofits actually ed, less the cost of collection. and any tenant is anthorited. upon request by Mortgagee, to
make all rental payments direct to the Morlgagee. without fabilty to the Mortgapor. nuntil potified to the contrary by the Moctgagese;
and should said premises at the time of sut:g defarlt be mtup::i by the Mortgagor, the Morgagzee may apply te the Judpe of the
County Court or to any Judge of the Court of Common Pleas wko shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said peemises and collect such rents and profits, applying said rents, after pay-
momdcdhdm' to the mortgage debt without biﬂitytaumntfuan)thh:gmethalhcrenuudptdib

13. That the Mortgagee. at fts option, may requize the Mortgagor to pay to the Moctgagee, on the first day of each month until the
pote secured hereby i Fully paid, the following sums in addition ta the payments of principal and iaterest provided in said note: a sum
equal to the premiums that will next become due and payable oo polivies of mortgage gaaranty insurance {if applicable}, fire and other
Barard insuramce covering the morizaged propesty. plus taxes. and assessments neat doe on the mortgaged premises {all as estimated by
the Mostragee) Yess all sums atready paid therefor. divided by the aumber of inozths to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be doe and payable, such sums to he hekl by Mortgagee to pay sadd premiums, taxes and
spreial assessments. Should these payments exceed the amount of payrents actually made by the Mortgazee for taxes, asseqgments. of
insurance premaiumis, the excess may Le credited by the Mortmgee on subseauent payments 1o be made by the Mortzagor; if, however,
s1id sums thall he insufficient to make said payments wher: the same hall hecome due and payalle, the Morigagoc shall pay to the

Mortgagee any amounts pecessary to make up the Jefics The Mortgagor burther agrees that at the end of ten years from the date
hereof, Morigagee may, at its option. ¥ for resewal of mortgage garanty oc similar imurance (if applicable) covering the balance
then remaining duz on the mortgage and the Mortgagor may. at its option, pay the single premsum required for the remainia

years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debl. in which event the Mortzagor
repay to Moetgagee such premium paymeot, with interest, at the rate specified fu s2id promissory note, in equal
over the remaining payment peti
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